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26 February  1963 
ASMSU STUDENT LOAN FUND
An ASMSU Student Loan Committee composed of t h e  ASMSU Business Manager as 
chairman, th e  Dean of S tuden ts  o f  h i s  r e p r e s e n ta t iv e ,  th e  U n iv e rs i ty  C o n t ro l le r ,  
and one s tu d e n t  appo in ted  by C en tra l  Board, s h a l l  be re s p o n s ib le  f o r  p ro cess in g  
s tu d en t  lo a n s .  Three members c o n s t i t u t e  a quorum; a unanimous v o te  of th o se  p re s e n t  
i s  needed f o r  loan ap p ro v a l .
G eneral Rules Governing Loans
1. To be e l i g i b l e  to  borrow, a s tu d en t  must have completed a t  l e a s t  one 
q u a r te r  a t  th e  U n iv e r s i ty ,  and must have an accum ulative  grade p o in t  
on a l l  courses a ttem p ted  of a t  l e a s t  a 2 .00  (C av e rag e ) .
2. The fo llo w in g  p e rs o n a l  q u a l i f i c a t i o n s  of th e  s tu d en t  w i l l  be g a th e red  
by th e  Dean o f S tuden ts  and considered  by the  committee b e fo re  approving 
any a p p l i c a t io n :
a. need fo r  a id
b. amount o f  p re se n t  indeb tedness  and p a s t  c r e d i t  reco rd
c . e f f o r t  which a p p l ic a n t  has made t o  a s s i s t  h im se lf
d . s c h o la s t i c  record
3. A p p lica t io n s  f o r  ASMSU loans w i l l  be made through th e  Dean of S tu d en ts  O ff ice .
4. Upon ap p ro v a l  of th e  loan by th e  Committee, th e  U n iv e rs ity  C o n tro l le r  
w i l l  i s s u e  a check to  th e  s tu d e n t .  The Conti’o l l e r ' s  O ff ice  w i l l  be 
re s p o n s ib le  fo r  c o l l e c t io n  of loans from t h i s  fund . Loans w i l l  f a l l  
due one year or l e s s  from th e  d a te  g ran ted .
5. Renewals a re  p ro cessed  in  th e  same manner as new lo a n s .  Any i n t e r e s t  due
must be p a id  b e fo re  loan  renewal w i l l  be cons ide red .
S p ec ia l  R egu la tions  Governing Loans—Regular Loans 
^  1. Every loan  s h a l l  be coun ters igned  by a n o n -s tu d en t  (p r e fe ra b ly  a p a ren t
or g u a rd ia n ) ,  l e g a l l y  of age, who s h a l l  be re s p o n s ib le  f o r  th e  loan  in  
case of d e f a u l t  of th e  a p p l i c a n t .
2. Each individual loan shall not exceed $125.00. The interest rate on the 
unpaid balance shall be 3$ per annum, effective upon receipt of the loan 
until maturity, and 6% per annum after maturity until paid.
3. The note may be paid at any time prior to maturity. Payment of loans in 
monthly installments is recommended.
Special Regulations Governing Loans— Emergency Loans
1. The signature of the applicant is all that is required for this note.
2. There shall be a $25.00 limit per loan, and these loans shall not exceed 
one calendar month.
3. The interest rate on the unpaid balance shall be 0%, charged from maturity 
date until paid.
4. The approval of the Dean of Students and the University Controller will be
sufficient for this loan if there is insufficient time to gain approval of
the loan from the committee as a whole.
Collection of Overdue Loans
If loans are not paid when due, six months will be allowed to elapse before
legal action is taken to collect. If action cannot be brought against the applicant, 
the co-signer will be held responsible. Attorney's fees and court costs shall be 
assessed to the defendant if legal action is necessary.
